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Exhibit 22: 2*¢ best year for ETF launches

38945 Exhibit 1: 2022 on track to be 2° best year for ETFs with >$750bn of inflows
Mumber of US ETFs launched and closed, since 2000
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Exhibit 26: Trading places Exhibit 25: Mutual fund investors sell equities, buy cash
Cumulative equity ETF, equity mutual fund flows since 2000, (Stn) Cumulative mutual fund flows by asset class since 2007 in trllions
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Exhibit 24: Cheaper to trade than ever before Exhibit 23: Equity ETF concentration at record high
Average bid-ask spread of US equity ETFs Largest 1% of Equity ETFs, share of total Equity ETF AUM
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Exhibil 37: After inflation & Fed hikes, the “Nifty Fifty™ did not recover for the rest of the decade
USD price returms, 1970-1980
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Exhibit 2: Every leadership regime comes to an end
Market cap as % of S&P 500
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Exhibit 4: Equal weight equities outperform during market resets Exhibit 5: Value stocks have notched highest returns in 20 years_
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Exhibit 20: “0ld" economy sectors likely to gain weight
Sector weighting in the S&P 500
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Exhibit 6: _and has more rmoom to run
Growth vs value relative perfformance
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Exhibit 7: Dividends tend to grow faster than prices after downturns Exhibit 8: Dividend funds underweight growth; HDV more cyclical
10-year annualized S&P 500 dividend growth vs price retum Sectorexposures for dividend ETFs relative to the S&P 500, %
US Recessions Dividend growth vs price return (10 year annuali zed)
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Exhibit 27: U5 ETFs dominate marketplace Exhibit 28: LatAm ETFs gain steam Exhibit 29: Head south, not east
Net ETF flows, billions of dollars by region Cumulative ETF flows % AUM by region Total retums YTD (%) by region
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Exhibit 33: Large cap to rule themall Exhibit 34: Dividend funds w/ strong growth I Exhibit 35: Value is the new black
Net ETF flows, billions of dollars by style Cumulative ETF flows % AUM by style Total retums YTD (%) by style
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